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This document, together with any oral briefing which accompanies it, (the “Presentation”) is being issued solely by Pantheon Resources Plc (the “Company”).

The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase, subscribe for or otherwise acquire any securities of the Company or any of the business or assets described
herein, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision relating to the securities of the Company, nor does it constitute a recommendation regarding the
securities of the Company. In particular, the Presentation and the information contained in the Presentation do not constitute an offer of securities for sale in the United States.

The Presentation is being supplied to you solely for your information. The information in the Presentation has been provided by the Company or obtained from publicly available sources. No reliance may be placed for any purposes whatsoever on
the information or opinions contained in the Presentation or on its completeness.

Certain statements, beliefs and opinions in the Presentation are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ current expectations and projections about future events. By their nature, forward-looking
statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could
adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking statements contained in the Presentation regarding past trends or activities should not be taken as a representation that such trends or

activities will continue in the future. The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on
forward-looking statements, which speak only as of the date of the Presentation.
Nothing in this document or in the documents referred to in it should be considered as a profit forecast. Past performance of the Company or its shares cannot be relied on as a guide to future performance.
Cautionary Statement: The estimated quantities of petroleum that may be potentially recovered by the application of a future development project relate to undiscovered accumulations. These estimates have both an associated risk of discovery,
appraisal and development. Further exploration, appraisal and evaluation are required to determine the existence of a significant quantity of potentially movable hydrocarbons. The estimates contained within this presentation are only estimates
and there can be no guarantees that these estimates will be realised.
The Company has provided the information in the Presentation, which does not purport to be comprehensive and has not been verified. No representation or warranty, express or implied, is or will be made and no responsibility or liability is or will
be accepted by the Company or by any of its respective directors, officers, advisers, agents or affiliates or by any other person as to or in relation to the accuracy or completeness of the Presentation or the information or opinions contained herein or
supplied herewith or any other written or oral information made available to any party and no responsibility or liability is accepted for the accuracy or sufficiency of any of the information or opinions, for any errors, omissions or mis-statements,
negligent or otherwise (other than in the case of fraud), or for any other communication, written or otherwise, made to anyone in, or supplied with, the Presentation. In particular, no representation or warranty is given as to the achievement or
reasonableness of any mineral resource, future projections, management estimates, prospects or returns.
Accordingly, neither the Company nor any of its respective shareholders, directors, advisers, agents or affiliates shall be liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement or
omission in, or supplied with, the Presentation or in any future communications that are issued by the Company.
The Presentation has been delivered to interested parties for information only and upon the express understanding that such information is of a general nature and does not relate to any specific transaction. The Presentation is subject to updating,
revision and amendment. The information and opinions contained herein are provided as at the date of this Presentation and are subject to change without notice. The Company undertakes no obligation to provide the recipient with access to any
additional information or to correct any inaccuracies or omissions which may become apparent.
The content of the Presentation has not been approved for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”). The Presentation is only being made available to the following:

* persons having professional experience in matters relating to investments and who are investment professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial

Promotion Order”); and
* persons to whom Article 49(2) of the Financial Promotion Order applies, being high net worth companies, unincorporated associations, partnerships or trusts or their respective directors, officers or employees as described in Article 49 of the
Financial Promotion Order.

It is a condition of your receiving the Presentation that you fall within, and you warrant to the Company that you fall within, one of the categories of person described above. If the recipient does not fall within one of the categories above, the
recipient should either return, destroy or ignore the information in the Presentation.
If you are in any doubt about the contents of the Presentation, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in the Presentation.
Neither the Presentation, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply with this restriction may
constitute a violation of relevant local securities laws.
By attending the presentation to which this document relates or by accepting this document in any other way you agree to be bound by the foregoing provisions.
Competent Person’s statement: David Hobbs has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he is undertaking to qualify as a Competent Person in accordance with
the guidance note for Mining, Oil & Gas Companies issued by the London Stock Exchange in respect of AIM Companies, which outlines standards of disclosure for mineral projects. David Hobbs consents to the inclusion in this Presentation of the
matters based on his information in the form and context in which it appears.
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Gross Liquid Hydrocarbons In Place

Net Liquid Hydrocarbons In Place

Risk
Low Estimate | BestEstimate | High Estimate | Low Estimate | BestEstimate | High Estimate Factor
Kodiak, New Acreage - 7,866 11,508 - 6,474 9,471 >90%
Ahpun, New Acreage 2,025 2,243 2,470 1,668 1,847 2,034 70%
Totals, New Acreage - 10,109 13,978 - 8,321 11,505 -
Gross Recoverable Liquid Hydrocarbons Net Recoverable Liquid Hydrocarbons
: . . . . . . . Risk
Low Estimate | BestEstimate | High Estimate | Low Estimate | BestEstimate | High Estimate Factor
Kodiak, New Acreage - 629 1,726 - 517 1,420 >90%
Ahpun, New Acreage 280 367 478 242 317 413 70%
Totals, New Acreage - 996 2,204 - 834 1,833 -

Complete footnotes together with additional information for this table are contained in stock exchange announcement dated December 14, 2023, refer hyperlink below:
https://polaris.brighterir.com/public/pantheon_resources/news/rns/story/x818epw
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New Acreage
Ahpun Field
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Pantheon’s Strategic Plan in Summary!

- Deliver sustainable market recognition of a value of $5 - $10 per barrel

Objective of 1C/1P recoverable resources by end 2028

- Final Investment Decision (FID) on Ahpun (2025) and Kodiak (2028)
Goals - Positive net operating cashflow to fund future development and
production growth by 2028

- Up to 30 production & 10 injection wells from Alkaid & Phecda pads
- Post Alkaid-2 successful re-entry, requirement may be reduced

- 20,000 bpd marketable liquids processing capacity

- Hot tap into TAPS main oil line

Infrastructure Requirements
to Achieve Financial Self-
Sufficiency (Planning Case)

- NSAI analyses ongoing. SLB development planning ongoing.

- September & December Bond payments were paid in cash following
Key Activity Update $6.9m placement to long term holders including Pantheon Chairman

vs lllustrative Timeline - Signed lease on Houston office

- Beginning transition programme to become SOx compliant, targeting
US listing during 1H 2025

1. Company estimates



